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FINANCIAL NEWS
AND COMMENT

Prices of More Active Issues
Are Lowered in Inactive

Stock Market.

Bear pressure against motor and pe-j
troleum shares resulted yesterday In the
same success as on Friday, carrying
prices of more active issues off 1 point to
3 points. Outside of that sort of selling,
however, there was no business of im-i
portance in the stock market, interest of
the financial district again centring in
foreign exchanges. Although gains of
European rates were small, they were

maintained well from the start to the
close of trading. That market, both on

Friday and yesterday, ignored the pos¬

sibility of complications between Eng¬
land and France over the problem of
Polish activities in Upper Silesia. As
time passes and exchanges continue to
consolidate their recent gains, the im¬
pression Is strengthened that the current
inflow of gold as well as expectations of
long range results in trade from the
reparations are being reflected more and
more in foreign currencies, and the im¬
proved budget position of several of the
countries of Europe is having influence
upon rates.
The New York Clearing House bank

statement was interesting for the light
it appeared to shed on the rapidity of
liquidation at New York. The report of
actual condition on Friday showed a fall
of $106,500,000 in loans, while demand
deposits receded only $11,995,000 from
the total of the preceding week. The
great contraction of the loan aecount

may have been connected with the pay¬
ment of United States Treasury certifi¬
cates in advance of to-morrow's due date
for an issue of $232,000,000, but as a

new Issue of $200,000,000 is to be paid
for to-morrow, the loan movement looked
more like the retirement of mercantile
obligations. «

FOREIGN EXCHANGE.

SATUTIDAY. NAY 14, 1021.
GREAT BRITAIN.

r'arltv SRtur- Frl-
*1.86% Sterling: ilay. day. May 7

Demand $3.90% $3.00% 03.PS
Cables 4.00% 4.00% 3.98*
Bank'rs, HO dya 3.9(1% 3.90% 3.94%
Bank'rs, 90 dys 3.94% 3.94% 3.9214

THE CONTINENT.
19.30 France, cents a franc:

Demand 8.!50 8.58 8.28%
Cables 8.59% 8.58% 8.29

19.30 Belgium, cents a franc:
Demand 8.59 8.57% "¦-!
Cables 8.59% 8.38 8.28

19.30 Switzerland, cents a franc:
Demand 18.00 17.08 17.80
Cables 18.02 18.00 17.82

19.30 Italy, cents a lira:
Demand 5.00% 5.6014 5.1314
Cables 5.61 5.61 5.14

23.80 (lermany, cents a mark:
Demand . 1.7514 1.7714 1.5114
Cables 1.70 1.78 1.52

26.80 Sweden, cents a krone:
Demand 23.35 23.53 23.30
Cables 23.00 23.60 23.35

¦20.80 Norway, cents a krone:
Demand 10.15 10.18 13.33
Cables 10.20 10.23 15.38

20.80 Denmark, cents a krone:
Demand 18.00 18.00 18.00
Cables 18.05 18.03 18.05

19.30 Greece, cents a drnrlima
Demand 5.00 "*-29 5.90
Cables 5.65 5.55 5.02

10.30 Spain, cents a peseta:
Demand 13.18 12.50 13.07
Cables 13.20 12.52 13.09

40.20 Holland, cents a florin:
Demand 38.27 36.18 35.34
Cables 36.20 36.20 35.36

51.16 Russia, cents a ruble:
100 rublee 38 .38 .37
500 rublee 38 .36 .33

20.26 Austria, cents a crown:
Demand 28 -28 .28',4
Cables 20 .20 ,29%

23.80 Poland, cents a mark:
Demand 13 .13 .13
Cables 14 .14 .14

20.30 Hungary, cents a crown:
Demand 50 .48 .48
Cables 31 .40 .40

20.30 Jugn-Slavla. -cents a crown
Demand 74 .76 .74
Cables 75 .71 . i.t

19.30 Finland, cents a mark:
Demand 2.20 2.30 2 13
Cables 2.25 2.33 2.20

20.26 Czeeho-Slovakla, cents a crown:

Demand 1.57 1.37 1.38
Cables 1.38 l. 'H 1.39

19.30 Rumania, cents a leu:
Demand 1.84 1.64
Cables 1.85 1.85 1.69%

FAR EAST.
108.32 Shanghai, cents a tael:

Demand 88.00 08.00 10 00
Cable 68.75 70.75

78.00 Hongkong, cents a loUar:
Demand Ill .00 51.00 -3.50
Cables 51.50 51.50 54.00

32.44 Bombay, cents a rupee:XVVlll LrnJ ¦ Vvliwi ¦ »A v

Demand 20.25 -6.--
Cables 26.50 26.50 20 50

49.84 Yokohama, cents a yen:
Demand 48.25 48.12% 48..-
Cables 48.50 41.3714 48.-0

SOUTH AMERICA.
32.44 Rio da Janeiro, cents a mllrels:

De.mand 13.30 13.50 3.2-
Cablas 13.02% 13.02% 13.3i%

42.45 Buenos Aires, cents a jKeo:
Demand 31.23 30.no 29.87%
Cables 81.87% 30.12% 30.00

103.42 Uruguay, cents a clolI»r:
Demand 00.00 0500 62.i-
Cables (Ml.25 63.2- 63.00

CANADA.
New York funds In Montreal. $120 premium

per *1,000; Montreal funds In New Vork,
$107.14 discount per $1,000.

MONEY MABKET
SATURDAY, MAY 14.

CALL MONEY FOR WEEK.
Renew

Hlgh. Low. sis. Last.
May 5% Jj!*May 10 7 0% 0% 7
May 9"* «jV4 "I,

Ma: li'."...' «% #% ®V4 0%
TIME LOANS.

\r.' collateral, 60 to 90 (lays 6 £6%
Mlzed collateral, 4 to 6 montha $ J6%
Industrials, 60 to 90 days «%.»<%
Industrials. 4 to 6 montha 6%06H

COMMERCIAL PAPER.
Best names. 4 to 6 months 7 #?%
Other namee, 4 to . months... . .... -. .7 07%
DISCOUNT RATES. nESERVE BANK.

Commercial papar. 15 day#, $%: 18 to 90
day*. 6%. Liberty bond# and Victory notaa.
13 days, 6; 16 to 90 days, 6; bankers' accept¬
ances. 16 to 90 days. 8.

OPEN MARKET RATES.
Prime eligible acceptance!, on call, 8; re-

discountable at Reserve Bank, 60 to 90 daye,
5V03H; non-members and private bankers,
eligible, 60 (o no days, 600%: non-ellglble,
eo 10 00 days, 807*4.

CLEARING HOl'SB STATEMENT.
Clearing 1 Inner egchanges. $642,814,647;

balances, $81,407,750; Federal Receive credit
balance, $34.114.102

SILVER MARRET.
Official bar ellver In New York, domestic,

99%c. sn ounce, unchanged; foreign, 59%r.,
ff %c.. London, 38%d., off l%d.; Mexican
lollars, 45%c off

Highest. Lowest.
»ndon 42%d. Jan. 5 30%d. MarshT
,tw York ea%c. Jan. . 52%c. Marsh 5

COFFEE.

The Tangs of price# In yesterday's
joflfee futures market follows:

Frl-
Open. High. Low. ("lose, day.

».|y .*,.08 A ((2 5 07 $.01-03 5.00
(-ptembei.. 8.35 6. lu 6 35 0.30-40 0.2,
If, ember.. 0.85 0.8, 0.83 fl.87-89 fl.,3

BRAZILIAN STATISTICS.
Last Last

Yesterday, reek, month.
5". Y. deliveries... 11.321 7,835 10,701
S". O. deliveries... 11.095 3,457 18,614
rotal deliveries... 23,316 13,312 20,373
N Y. stork 1.811.382 1,200.361 1,203,0995. O. stock 276,60A 222.271 871,620
Stork at all ports 1,537.987 1,621.682 1,874,710
afloat 389,900 420.400 667,800
Visible supply....!.926.8*7 1.942.083 2,342,011
Last yfi visible..1,860,3$$ 1,467,832 1,443,0$$

NEW YORK STOCK EXCHANGE QUOTATIONS
SATURDAY. MAY 14, 1021.

1921. 1920. 1919.
Day 8 sales 352,100 268.907 727.045

«e~JV2J. r-cionlii*.-,IDIV.I Open- |HI«h-| Bow-1 Clou-1 Net
l»>h.| Low. Blil. Ask. lint.I Sales lug. est. e«t. In*. ICh'nfe
lo:v* 14% 17%| 18%: 7TT loOjAdv Rumeiy..j 17%! 47% 1'

83 7 o 14
6514 45%
51 3614
65>4! 4«%
02%, 25
129%,120
29 20%
814 6
12%^ 8
54%; 4014

46% 47%
29% 30%

126 127
2014 23
6% 6%|

53 %; 3814
11*1 8141 9%
62% 34 % 26%
93 73% 68
r-1%, 8114 86%
107141100 1102

6 74 6
8% 10%

11% 11%|
52% 53
47% 47%

10

10
14
44%
31%
96
88
108%

36%
73
8714
103%
6%
10%

34%; 42 42%
28%; 29%| 30
86%; 91 91%
65 60 60%
95% 105%|105%

1% 1%
45%| 4

45 48 49 6; 100 Ad Humely pf. 48% 48%
40 32% 36 38 1 lOOiAir Reduction.| 36% 361431% 2.".%; 32 32%j ..1 400iAjax Rubber.. 32% 33%1% %| %j %. ..I 300!Alaska G M...' *¦'

1 34 1 1%. 1%| ..| 500;Alaska Juneau
55% 38%, 45 45%I I1 5001 Allied C A D..
39%I 29%] 20%: 27 4| lOOjAllla Chalm...

76 79 7 300; Allis Chalm pf
47 48 8| 100|Am Ag Chem.
38%; 39%l 400lAm B Sugar..

3100iAm Bosch M»
600,Ain (Ian
900 Am Car & F..
lOOiAm Chicle...«
100 Am Drug Syn

48%
36%
32%

1%
45

36 % 36% 36%
77 77 76%
47 47 47
38%i 39% 38%
48 % 43%! 46%
30 30%I 30
125% 127 125%
23 23 23

17%!48% . 1%
36%. %
32%;. %
%. %
1%!
45%,
36%. %
76%!. 1%
47
39
47%
30%
127
23

6% i)%| 6%; 6%

- 1%

%
214
%

9-16;
12774 112% 122 122% . .

125 110 120% 121%
82% 57 75% 75% 7
43% 3374 42 42 74
35% 24 33 33% '4
84 % 77% 8174 82 f
9 5 7% s . .

76 30% 38 74 3874
94% 82 %l 8874 88 74 '

M
42% 20% 3974 39%
35 23% 2574 26 2%
1 % % 1 ..!

65 5374 60% 6074 5i
10 6% 7 7% . J
6 4% 5% 5% ..

19% 1174 17 17% . .1
6474 54 59% 60%

4974
6!

49% 25 49 ..j7% 4% 5 74 5% 2!
11974 10874 1147* 115 It!
43% 31% 39 39% ..

96 6874 77 7774 7
32% 23 29% 29%
86 64 66 66% io
65% 35% 62% 63 4
6% 74 1% O

9% 7% 8 874
31 23 27% 27%
46% 36 42% 43
71 60% 65 66 *5
110 99 101% 104 1
34 22% 21% 21%
67% 56% 65% 67
78 68% 76% 77%
12% 9 1274 12%
27% 19% 26 20%
31 % 28% 2974 29%
39% 27% 36 37
63 56% 59% GO
12% 5% 7 7%
62% 34 35% 36%
4214 34 74 4074 41
90% 77% 89 89%
21% 17% 19% 19%
66 4774 47 48%
5 1 1% 1% ..

76% 65 73% 7374 4
44% 25% 35% 35% 2%
107% 73 78 78% 8
33% 20% 23% 24% 4
26 1874 19% 20
31 23 30% 32 4

240 202% 236 245 10
4% 1% 174 1%
21% 1074 1974 20% i
6974 52 64% 65 5
.15% 11% 13% 14
22% 17 20 2074
82% 48 72% 73 i90 76% 87 88 8
19% 11% 16% 1674
78% 40% 7074 70%
117% 80 105% 107 *5|
138% 12074 136% 136% 8
16% 12 74 12% IS 1
82 69% 79 79% 7
44% 34% 37% 37% ..1
25 17 24 24% "116% 9% 13 13%
79% 6674 70 71 7¦
32% 28% 30 30% 4
10 774 9 11
48% 26% 40% 41
61 49% 59 60
16% 11% 13 V* 13%
86 59% 77% 79
774 5% 5% 6% 60c
15% 8% 9 11 ..

37% 29% 36% 37
5% 3% 4 4%
13% 7% 9 9%
100% 81 90% 92
110 102% 102 7* 105
63% 46% 54 55 «
42 30 36% 37%
17 1374 15% 16
69 43% 6674 67
75 70% 71% 72
26 1674 1874 19%
6074 6074
4% 3% 3% 4
11% 4 9 9%
28% 18% 26% 26%
54% 35% 44% 44% 4
62 35 5474 56

100 Am H & L 11% 11%' 11%! 11%!.300;Am H A I, pf; 53%; 58%: 52%; 52%!-)- %

10 9% 9% %
36% 36%! 36% %

100 Am Locam pf.
.. 17001 Am Saf Raz...
.. 500!Am Ship & C.
4 2100 Am S & Ref...
31 300 Am Steel F...
7 100 .Vm Sugar....
8 26^00 Am Sum Tob.
9; 1800|Am T & T

3%; 73% 73%!.
87% 86%| 86% .. %

2600 Am Int Corp..| 47% 48%' 47% 47%;
300 Am L F F 1-7.: 10
300 Am Linseed...! 3.6%
200'Am Linseed pf 73%
600'Am Locom 87%

103%
6%
10%
43
30%
91
55%
105%

103% 103%
6%j 6%
10% 10%
43 4114| 42

3030%' 30
91 91
60% 55%
105% 105%

103%;
6%
10%

91
60
105%

%
%

2
%

5600'Am T A T rts.! 9-16 %! 9-16'
1200'Am Tobacco.. '122 !123%;122 122%'

3%
%

121 .121 :121 121 . %
76%' 76%j 75%; 75% I. %
41%, 42 41%i 42 ...

34 34 34 34 %- %
8i%; 81%; 81%'

200 Am Tob B....
4500 Am Woolen...
1400 Anaconda ..¦.

100;Asso Drv G..
400 Atch, T & S F.

1700 Atlantic Fruit. 8 S%| 8
10800 A. Gulf A W I, 39%; -10 37%
2600 Baldwin Loco.1 88% 89% 88
4500 Bait A Ohio...' 39% 40% 39%
100'Barr.sdall B...; 25%; 25% 25%
100 Batopilas 74, %; %

380o;Reth Steel B..: 60% C0%! 59%
100 B R T ctfs. ..., 6% G% 6%
lOO.Butte Cop A Z 5%! 5% 5%
400'Caddo C O & It. 17 17% 17
200|Cal Pack ..... 60 GO 60

2900 Cn! Petrol 48% 49% 48%
SCOjCallahan Z A L1 6%l 5%; 5%
1400;Canad!an Pac.'113%!115%
1800;Cen Leather.., 39%
lOOICen Leath pf.! 77%
200 Cerro de P..%| 29%

12800|Chandler M..T 68
lOOjChes A Ohio.. 63

81% %
s + 174
38% Hi
88 - 74
39% . %
25%

CO % + 74
67* . 74
5% + %
17%
60
4974 +"%
5%

40%
77%
29%
63

39
77%
29%
65%
63

39 I.
77%;.29%! +
66 .

63 +
1%! +

loolc, R IAP6% pf
lOOlC, R I&P 7% pf

1600|Chilc Copper..
900;Chino Copper.
6001 Coca Cola
300!Col A Southn.
300 Col G A Klec.

2400iCol Grapho...

101% 101%
32%! 31%
66 65%
77 77
12%! 12%
26% 257s
29% 28%
37% 36
59% 59%
7% 7

36 36

66 ;
101%'. 1%

300IC&EI pf E T c] 1% 1%: 1%,
100 Chi Gt West.. 8%' 8%f 8%' 8%
1200|chi M A St P.I 27% 27%| 27%( 27%:
SOOiC. M & St P pf 43 43 42% 42%
200 Chi & Northw 65%! 66 65%'
lOOiChi & N'th pf 101%

2500, Chi, R I & P.. 31%
65%
77
12%
26%
28%
37%
59%
7

lOOJCol Graph pf.l 36
100'Comp T Rec.. 40% 40%! 40%! 40%)
400!Cons Gas 89% 89% 89 "

100Icons Textile..! 19%| 19% 19%
1300lCont Can 48% 48%! 47%
300! Con t Candy...! l%j 1%| 1%
600 Corn Pr Ref.. 74 74 73
2100'Cosden A Co.. 35%
4900 Cruc Steel Co. 78%
700'Cub Am Sug. 24
700iCuba C Sugar 20
lOOi Davison Chem' 31

31%
65%
77
12%
26
29%
36
59%
36

+ %
+ 7

400 Del, L & W. .. 238
HOOiD & Rio Gr pf| 1 %
600:Dome Mines..! 19%' 19% 19% 19%

35%, 35
'9 77%

89 I.
19%
48 1%
1%!+ %
3% 1
35%:. %
78% + %

24 23%; 23% + %
20 19%' 19% |. %
31 31 31
240 238 :240 + 10
1% 1 1%

1700 End Johnson.. 65 65 '64%; 64%
500'Erie 13% 13 13% 13%

1000 Erie 1st pf.... 20%! 20% 207* 20%
13400 Kam Play-Las! . 76%! 76%; 71% 73

100 Fam P-L pf.. 89
700' Fislc Rubber.. 16%

12600'Gen Asphalt.. 71
200 Gen Asphalt pf 105%
1600 Gen Electric.. 137
2400'Gen Motors .. 13
100 G M d pf 7 pc! 7974
5001 Goodrich 38% 38% 37% 37,*! %
100|Granby CMAS. 24%'

89 89 89
16%; iG'i 16%
71%! 69% 70%
105% 105% 105%;. 3%

%
%
%
%
3%

138 %' 136% 136%
13 12% 13 .

9%; 79%! 79% +

0% 70 70
30 30 30 .

9% 9%;
41% 40%

nn'|V*raiiL>y v

20( |Gray & Davis. 13
40GiGreat Nor pf 70%
lOOjGrea'. Nor ore 30
ICC'Oulf. M A Nor 9%
BGOiGulf States St 41
lOOiHomestake ...T 60
lOCOiHupp Motor..: 13%
1600 Houston Oil... 77% 78% 76%
300 Indiahoma ...I 6 6 6

IOO! I ml Ref 9% 9% 9%
900;Inspiration C. 367* 36% 36%
600 Interboro C... 4 4% 4
100'Int Agrl Corp. 9 9 9

1600 Int Harv Co.. 90%, 90% 88%

24%' 21%' 24%;. %
13 12%! 12%

60 60
13% 13%

100 Int Har Co pf 102% 102% 102% 102% + 1%
200'Illt M Mar pf! 54%j 54%; o47*f :>iu' " ¦*

100 Int Motor Tr.. 36% 36% 36%
S0( Int Nickel 16 16 15%

3400'Int Paper 67% 68
1700Tnt P pf stpd.j 72% 72% 72
1700|lnvln OH ( 18% 19% 18%
200 Island C Coal. 60% 60% 60%
3400 Isl OH A Tr.. .1 4 4 3%
300 Jewel Tea ....! 8% 8% 8%
300 Kan City S...' 26*4 26% 26%

2200;Kelly Sp Ttre^ 45 -45 44%
100 Kelsey Wh...| 54% 54% 54%

9% . %
40% - %
60 1
13% . %
77% . 1%
6
9% .' %
36% + %
4%
9

90 "%
102% + 1%
54% %
36%
15% ." %
66%. %
72 %
197* + %
60% + 8%
4
8% _*' %
26% %
44% . %
54% 2%

GERMAN EXPORT TAX
NOT PLEASING BRITISH

Levy of SO P. C. on Declared
Value Criticiaed.

The tax of 50 per cent, being levied

on the declared value of all German

exports to the United Kingdom Is work¬

ing unsatisfactorily, according to ad¬

vices received from the London trade

representatives of the Guaranty Trust

Company of New York. Modifications
made have rendered possible the entry
of a fairly large volume of German

goods to England. Those amendments
permit admission of goods contracted
for before March 9, 1921, and also goods
which cannot he produced or worked
elsewhere than in Germany and by com¬

panies of which the capital Is noO less

than 90 per cent. British.
The Inrush of German goods In the

last few weeks has blocked British ports
with Imports which cannot be released
until proof that they were contracted
for before March S shall be established.
It Is pointed out that evasion of the
terms of the reparations act will be easy

and that there Is nothing to prevent
plants being established 4n neutral coun.

tries In which machines of German man¬

ufacture may he assembled and then
sent to England.
As for the 50 per cent. tas. It Is gen¬

erally felt in Britain that It will .perate
simply to check the resumption of trade
between England and Germap> The

situation Is complex. Although It Is ob¬
vious that shipment of enormous quan¬

tities of German goods to Britain would
aid In the payment of the Indemnity. It
would handicap British Industry. Ger¬
man competition has contributed to In¬

creasing unemployment In England.

B. B. T. STREET LINES SHORT.

Deflelt for March »170,n27.
The gross Income of street railroads

of the Brooklyn Hspld Transit system
In March totalled $633,299 and the sys¬
tem's combined net corporato deficit
$176,027. With the exception of the
South Brooklyn and Coney Island and
Oravesend lines, which showed not defl-

felts of $9,526 and $13,704 respectively,
all the roads are In receivers' hands
and their operating deficits Include re¬

ceivers' expenses.
The operation of the rapid transit

lines of Uje New York Consolidated
Railroad earned $455,915 of the sys¬
tem's net 9556,014 operating Income, and
.bowsd a corporals daflolt of $11,41$,

r i

Year to d; te...
..1921 ..Closing. , |£>i\.High.) Low. B(l. A-k il'li
22% 16 21 % 22
17%, 8'« 15% 15%
63% 47% 49% 50 6
29% 17% 27 27% 2
56% 47%
21% 15

53%
17%

54
17*4

3*4
12% 9% 11 11% 1
184% 136 154%

..

156 12
87 56 4
7 3 ..

21 14% 16% 18 *21
7% 2*4 5*4 5%

12 5% 5 c% ;;
93% 65% 88% 90 8!
167% 135% 145% 145% 12
24 15% 23% 23% 2
15% 11% 13% 14 1.60
38% 25% 28*4 28*4 o

14% 9 13 13%
73% 66 70 73 7
3 2 2% 2%
5% 4 4% 4%

23 16 21% 21 %
43% 33% 40 40%
25 14% 20 20% ..

100 100 90 100 7
120% 102 115 H7
65 49% 57% 58 6

103 100% 100 103
8% 4*4 6*4 5%
13% 9 12% 12%
77% 60 67 68 f,
74% 66 70% 71% 2
34% 20% 34 34% 2%
23% 14% 18% 18%
88% 68% 73% 73% 7

1 3% 3*4 o \'k 40c
e 4 5*4 C*4
30% 24% 25% 26 21
148 115 140 143% 8
64% 43% 49 49*4 *1
19% 11% 1.5% 16 .

41% 27% 38% 39
79% 64% 67% 03 6!
71% 58% 61 62 6
90 85% 90 92 7
41% 32% 35 35% 2
17 8% 10% 10% ..

62% 33% 61% 52 ..

23% 15% 21% 2*% ..1814| 23% 26 28
42 % 19% 31 31 *» :*.
88 68 70 71 8
11% 5% 10 10*4 ..

64% 56% 61% 62% 6
32 24% 29 29%
96 81% 87% 88 *8
69 54 68 69 4
51% 39% 40% 41
36% 31 34%

11%
34%

15 11 14%
89% 65 71% 72 4
55 37% 45 45% 2
38*4 25% 35 36%
73*4 58% 58% 59 6
96% 89% 89% 91 7
69% 56% 65 65% 5.20
25% 19% 23% 23% ..

30% 23% 28 28%
41 35 37 38
5% 2% 2% 3%
6% 2% 5% 5%
7% 5% 6% 7
12% 8% 10% 11 ;.*
98% 65% 78% 78%
20% 12% 17 17%: ..

49 38% 47 47% 74c
28% 19% 26% 26%

101 70 76% 77 C
24% 19 21 21%
167% 135 149% 151 % 5
110 105%' 108% 108% 7
82 77 78 78% 7
37 26% 29% 30 2
46 27% 37 37%
93*4 43% 77% 78
10% 7% 8% 9 1
48 36% 41% 43 6
45 38 39% 40 3
2% 1% 2 2*4
36% SI 28% 28% 'i
26% 16% 2.) % 26

175
57%

161 169 173 8
45 55% 56 6

13 6% 11% 11%
75 68 74% 71% *8
2o 17% 23% 23%
122% 112% 119% 120 ie
207 97% 109% no *
61% 48 59 79% 3
19 11% 18% 18% * *

27% 17% 21% .>2 * *

74% 64% 67% 68% 8
58% 41% 56% 57%
79% 62% 72V*. 72% *8
103% 99% 101 101% 8
35% 26 33% 34 . .

86% 77% 82% 82% 5
112 107 108% 109% 7
59% 45% 55 % .76 4
41 26 34 34%
9% 5% 8% 8%
24% 18 22% 23 !!
11% 9% 10% 10%
30% 23% 28% 29
94 81 89% 89% 7
11% 8 10 10*4
19% 14% 17 18% ;;
44 3.) *4 39% 40*4 4
17% 12% 14% 14% ..

10% 5% 8% s% ..

47 38 41 5
117% 108% 112% 113% 8

1920. 3 919-
66,351.944 105

I
Salt*.
1100 Kennecott
800|Key T & Rub.
400; I<ack Steel....
10.- l.oo Hub & T..

1500]Lehigh Valley
1200 Loews Tnc ...

lOO'Loft Inc
lOOjLorillard. P ..

10" Mack av Cos pi
100 Mitt St Ry...
100 Marl-Parry ..

200 Maxw'.'!l M ..

3700 Mid States Oil
200 Mid vale S & C
200 M <8 St L new
100 M. HtP&SSM
100 Mo, Kan & T.
200 Mo, Iv & T pf.

1400 Mo Pacific ...

1400 Mo Pacific pf.
10C'Mont W & Co
1"0 N\ Chat & S L
100 Nat Biscuit ..

100'Xat Enam. & 2
200 Nat Load pf..jl02

P944 105,525 309 93. 70,888
Open- High-1 Low-1 nvr

tng. est. In),' ICr. np*

21% 22 21% 22 + %
15% 15% 15% 15%
49% 50 49% 49% + %
27 27 27 27 . lS
54% 54% 53% 53% %
17*4 17% 17 17% -f Vh
11 % 11% 11% 11% 4- \
154% 154% 154% 154% . %
56 56 56 56
5*4 5*4 5% 0% .

18 IS 18 18 + %
5% 5% 5% 5% + l/z
5 *4 5*4 5% 5*4 \
89% 89% 88% 88% . %

'146% 146% 144% 145% V2
23% 23% 23% 23% %
14 14% 13% 14 . %
28% 28% 28% 28% + %
13 13 % 13 13% 4- %
70 70 70 70 3
2% 2% 2 % 2% . %
4% 4 % 4% 4% . 3'

21 21% 21 21% 4- %
40% 41 40 40 %
21 21 21 21 . 1

|100 100 100 100
¦116*4 116*4 116% 116% 4- 3%
57% 57% 57% 67% . %

102 102 102 102 . 6
5% 5% 5% 5% %
12% 12% 12% 12%
67 67 66 G6 3 Vi
70% 70% 70% 70% u
34 . 34 34 34
19 19 18% 18%
73% 73% 73% 73% 4- %

| 3% 3% 3% 3% .

5% 5% 5*4 5% .

26*4 26*4 25 % 25% . %
'143 143 143 143 %
49 49 49 49 4- %
15% 15% 15% 15%
39% 39% 38% 38% %
67% 68 66% 68 4- %
61% 61% 61 61
90 90 90 90 4- 2
35 35% 35 35 ~%
10% 10% 10% 10% 4-
51% 52 51% 51%
21*4 21% 21% 21% 4-' '%
26 26 26 26 . 1%
31% 31% 31%' 31% . %
71% 71% 70% 70% . 1%
10% 10% 10% 10%'. %
61% 61% 61% 61%: %
29*4 29*4 29 29 %
87 87 87 87 . 1
68% 68% 68% 68% 4- %
41*4 41% 41 41 %
34 34 34 34 . %
14% 14% 14% 14%
71% 72% 71% 72 '%
4 5% 46 45% 45% 4- %
35% 35% 35% 35% *4
58% 59% 58% 59 %
90 90 90 90
65% 65% 65 65

'

%
23% 23% 23% 23% %
28% 28% 28% 28% '%37% 37 % 37 37 .

3 3 3 3 %
5% 5% 5% 5% *4
6% 6% 6*4 6%
10% 10% 10% 10% '%
81% 81% 77% 78% 3%

17% 16% 17% %
47 *4 47% 47% 47%
27% 27% 26% 26% '%
76% 76% 76% 76% . %
21% 21% 21% 21%

151 151 150 150 i
108*4 108% 108% 108%
78*4 78% 78% 78% 4- '%
29% 29% 29% 29% %
37% 37%
79 79%

37% 37% 4- %
77% 78 %

8% 8% 8 % 8% 4- %
42 42 42 42
40 40 39% 39% *4
2 2% 2 2
2S% 28% 28 28%
24% 26% 24% 26 14- i%
172 1172 '172 172 . i%
56 56% 55% 55% *4
11% 11% 11% 11*4 i. %
71% 71% 75 -f- 3%

2001 Nevada Con C.

100 X Y Central... 70%
400 X Y Dock.
800 X Y, X H <S
POO Xor Pacific
800]Okie P & Ret.
400 Out Silver ...

500 Orpheun: C»r.
lOoOtis Eicv ...

200 Owens Bottle.
1001'ac Develop.
5100 Pacific Oil ..

4100 Pan Am 1>&'
3001 Pan AP&T 1
200 l'enney J C p
7G0iPenn R R..

7001Peoples Gas .

600!Per*1 Marrj ...

600!Phillips Pet..
3100 Pierce Arrow.
600 Pierce Ar pf.,
100 Pierce Oil
lOOjPitts c of Pa.
2001 Pitts & W Va.
1001 Press Steel Cc
200;Pub Ser N J..

2200 Reading
300 Reading
300 Rem Type....

4400 Rep Iron it
100 Rep I & S pf

1000 [Royal D N Y.
700 St L & S F

100 San C Sugar.
2001 Saxon Motor.
100!Seal) A Line.
100!Seab A L pf.

9300 Sears Roeb...
800 Seneca Cop..
2001Shell Tr & T.

4800 Sinclair Cons
1800 So Pacific ...

1200 So Railway .

21900 Studebaker .

100 Submar Boat
100| Superior Stee

400)¦ Texas Co ...

63400lTexas Co rts.
2600 Tex Par C & t
94O0lTexas & Pac
lOOlTlde Wat Of

2600 Tob Product?
lt'dO Transcon Oil.
10001 Union B & 1
200o Union Oil 24V*! 24% 23%, 23*4 f.
100 Onion Pacific. 119*61119% 119% 119%
lOOlUnited Fruit..I|10% 110% '110% 110% 4-

6300 Cn Retail St. 59% 60% 59 59 %
100|U S C I P & F 18% 18% 18% 18% + %
10C I* S Food Prod 21% 21% 21% 21% %

1300 U S Ind Alco. 68 68 67% 67% *4
700 U S R & Imp.. 56% 57 56% 57

6400 17 S Rubber... 73% 73% 72% 72% '%
200'U S Rub 1st pf 101% 101% 101 101
2001U S S, R & M. 34 34 34 34
5100:U 8 Steel..... 82% 83 82% 82%

+
'%

20011T S Steel pf.. 109 109 109 109 %
8001 Utah Copper.. 56% 6 \"2 55 65 1

1000 Vanadium 34% 34% 34 34% *4
1200 Yivaudou .... «% 8% 8% 8% I,-

2001 Wabash pf A. 22% 22% 22% 22% %
400 Western Md.. 10% 10% 10% 10% . %
500 Western Pac.. 28% 28% 28'.. 28% . %
100 West Un Tel.. 89% 89% 89% 89%
200! Wheel & L E. H'% 10% 10 10 '%
200IW & L E pf... 17% 17% 17 17 . %
300 White Motor.. 40 40 40 40 %
200 White Oil 14% 14% 14% 14%
300 Willys Over... 8% 8% 8% 8% +

' '%
200 Wilson & Co.. 41 41% 41 41% + %
100 Woolworth ... 112% 112% 112% 112% - 1*4

.Ex dividend. tKx rights.
NOTE--' Kid lot transactions are not recorded in separate line unless sales

were* made at price outside of the regular full lot range.

STOCK DIVIDEND BILL VETOED.

Miller Dora Not Approve Measure

Amending Pemonalty l.in.

Gov. Miller vetoed yesterday the hill

which would amend the personal prop¬

erty law In relation to etock dividends.
It provided that "in the absence of an

express direction to the contrary con¬

tained In any will, deed or other In-
s'rument creating or declaring a

truat, any dividend payable In the

.lock of the corporation declaring the
name, authorized after the hill takes
effect. In respect of any stock composing
it. whole or In part the principal of
sttch trust, shall be principal and not
ii come thereof."

"This measure." says a statement
with the Governor's veto, 'is retro¬
active, and applies to all trusts here¬
tofore as well as hereafter created.
Apart from any question as to the con¬

stitutional validity of such an act, It
does not appear to me wlso policy to

change a rule of law In reference to
which It Is to be presumed that trusts
have been created, unless Ita operation
bt prospective only."

BANKS TO TAKE N. J. BONDS.

91T.OOO.OOO Issue of Jane Ripeetet
to Go to Institutions.

ATt.ANTtc Ctrr, May 14 .That New
Jersey hanks probably will absorb all of
the 117,000,000 In State bonds to be Is¬
sued next month was announced to-day,
following a conference of representatives
ttom the New Jersey Bsnker's Asocla-
t'on with State Comptroller llugbee.
Twelve million dollars worth of the

bonds are for soldier bonuses, and the
remaining $5,000,000 for bridge and
tunnel work. The former mature In
twenty years and the latter in thirty.
All of them bear 5 per cent. Interest.

ADVANCES ON COTTON
FOR EXPORT ALLOWED

Corporation Approves Appli¬
cation for $2,000,000.

Washington, May 14..Approval of
an application for advances of $2.000,000
in connection with the shipment of cot-

ton to foreign ports for warehousing
and distribution was announced to-day
by tho War Finance Corporation. It
announced also that $1,600,000 had been
advanced against cotton exported.
The advances, the corporation said,

had been approved to finance the ex¬

portation of cotton from American In¬
terior points and American ports under
contracts calling for shipments from

October to December. That financing.
It was said, would assist in maintaining
adequate stock* near consumption points
and thereby facilitate business.
Tho distributing points to which the

otton has brer, consigned are Liverpool,
Havre, Trieste, Genoa, Venice and
Bremen. Cotton consigned to Havre,
the corporation explained, would he dis¬

tributed to nearby mills and mills In

the Interior of France, Alsace-Lorraine
and Switzerland, Cotton to Italian ports
will be distributed to Italian and Aus¬

trian mills. Cotton warehoused In
Bremen will be distributed to Czecho¬
slovakia, Austria, Poland and Sweden.

J. ARTIII H nFWF.R miKRl PT,

Boston. May 11..J. Arthur Benner

of Everett, treasurer of the People's
Profit Sharing Company of this cltv,
filed a voluntary petition In bankruptcy
to-day, listing liabilities of $112,455 and
no asset*. Mr. Benner said the pro-

ceedlngs were perronal and did not In¬

volve the company, which was reorgan¬

ized recently as the New England Mail

Order Company. Among the unsecured
creditors are several hanking Institu¬
tions with claims on notes.

UNITED STATES TXEASUNY STATEMENT.
Special Prtpatch to Th» New Tosk HnAt.lt.

New Ynrk Herald bureau. 1
Washington. !>. O., May 14. t

itrvenue rerelpts and expenditures at close of business on May II.
Corresponding Corresponding

Thisperiod .Flsr-al period flseal

Ileeelpts ordinary; month. last vesr. year 1021. vear IPSO

customIS.S2T.00I Itl.OTT.OdT $267.1 S3,AM $271,516.752
Internal rev-nii"

treome and profits sx 1I.S6I.34R 10.*03,5*1 2,001,724.12". ".11.7 S'».7 0*4

Miscellaneous 57.117.116 5* 002.111 1.237.OA7.3PO 1.2*1519 705

Miser||*neons revenue IS,.*4.*i,705 13.P72.002 0.42,055.MM 53t 005 «.-,n

Panama Canal tolls, fie 101,047 757,01* 10,721,144 4.570.4*7

Total ordinary $07,542,704 .104,273,311 $4,748,752,201 $5,235,500,740
Exeeaa of ordinary reeelpts
over ordinary disbursements. S24.4O7.S50

Exeeaa of ordinary disburse
manta over ordinary receipts 4*,R3*.794 54.113.73! 45A.302 575
Balance to-day. .340,f*50,*2«

Receipt* and disbursements for June reaching the Treasury In July are included.

COTTON CENSUS REPORT.

During April lOS.RSJ Rnle* ot

I.lnt H>rf 4'onanmed.

Washington, May 14..Cotton con¬

sumed during April amounted to 408.S82
bales of lint and 48,098 bales of llnters.
against 568.914 of lint and .10,397 of
llnters In April, 1920, the Census Bureau
announced to-day.
Cotton on hand April 30 In consuming,

establishment^ was 1,314,015 hales of.
lint an 1 212,815 of llnters. In eontraHt
to 1.911,527 of lint and 288,842 of linters
on April 30. 1920; and In public storage
and at compresses, 5,028,031 bales of
lint and 302,408 of llnters, against
2,978,158 of lint and 395,129 of llnters
on April 30. 1920.
Imports during April w ere 1^,731 bales,

against 69,1757 In April, 1920.
Kxports during April were 319.9':;',

b.ileo of lint and 4.748 hales of llnters,
against 348,125 of lint and 8,158 of
llnters In April last year.

Cotton spindles active during April
were 32,53.5,725, In contrast to 34,358,888
In April, 1920.

FUR CONCERN TO REORGANIZE.
International Kschunge Creditors

Annninr* Plan,

St. Lot'ts, May 14..Dans are to-day
under way for reorganising the Inter¬
national Fur Exchange, according to a
statement from a committee of hankers
representing local bank creditors of the
concern, which, it was announi'd yes¬
terday, faced an apparent deficit of
19.2 "2.437.
The statement explained that tin

company's apparent deficit, announced
In a circular mailed to all Its stock¬
holders. wan expected to he reduced ma¬

terially and would not oxreod $2,000,000
when all assets should be realized on.

F \ PORTS FRO* 3KW YORK.

Kxports from New York yesterday:
Wheat, 176.500 bushels; baeotis, 309,000
pounds; flour, 2.150 saeks ; oatmeal, 500
barrels; beef, 75 barrels; lard, 250.000
pounds; cheese, 16,080 pounds; cotton¬
seed oil, 30,0.10 pounds; lubricating oil,
35,250 gallons.

SUBSCRIPTION RIGHTS.
Tester- Frt-

Rlghts flay a rljty s
Expire. Hid. Ask. Bid

Am. Insurance Co.- Juii. 30 \ 144 %
Am Machine A My... 35 43 S
Anted st, r<' * T't Tub 20 '4 % A
H> Prod. Coal A C. May 16 h,
Beadles Company..., .. 18 It
Ttaas Company May 21 3 21* J

TOPICS OF WAIL STREET.

Aiurrlrnn Sumatra Hecovrr*.

The heavy drive of the last few day-
on American Sumatra shares was not
continued yesteraay, ami with that pr« s-

.lire l.fted lor the time the stock sold
up ah .rply, Raining 3% points over Fri-
.lay'.- lose at its high mark for the short
session to tiO.%. A great deal of iort
(ovi'i ma v as held responsible for tlv-
movement, as at the opening them was

no apparent bouyancy in the stork, whiri
was down a full point to r.51... Th>
opening figure prov d, however, to b"
the day's low. notwithstanding the
mighty drivi s directed against th. gen¬
eral list by boar operators. No new de¬
velopments in the Sumatra situation
came to light yesterday, and bank-
ers connected with the property are
advising patience on the part of stock¬
holders until such time as it "an he
determined to what extent the crop has
been injured by mildew.

(handler \galn flu in <ne retl.

Just as two months ago traders per¬
sisted in hammering Chandler Motors
down on the theorj that th" directors
will cut the dividend at th< ir meeting
next month, they pounded again yester¬
day. Sales aggregated around lihdOd
.hares, and » new low on the present
move below 66 was made. There was

practically no rallying power in the issue
and it closed at 66. off 2 points on th"
day. Interests identified with the com¬

pany continue to tell all inquirers that
the dividend action for the current quar¬
ter will depend entin ly on May business,
at the same time admitting that that
business hus been bad.

IVhat the Brotcri Sny.
"For a few days the market may be

irregular, with confusing movements in
leading Irsucs, but after that We look for
the advance to be resumed.".A. .1.
Johnson & Co. "The reaction has taken
place and exceptional opportunities for
the purchase of good stocks at existing
levels are again offered to the public.".
Carpender, Caffry & Co. "The ultimate
results of the German acceptance of al¬
lied terms will surely be far reaching
and beneficial, and it is this very, thing
which the stock market should begin to
discount.".Morris & Smith. "Pools and
professional bulls are reentering the mar¬
ket with substantial buying orders, and
we look for some substantial recovery.".
H. F. McConnell &. Co. "The general
situation warrants no one who has taken
a position on the constructive side for
the long pull in receding from it.".
Prince & Whltely.

Standard OH of Ohio.

The directors of the Standard Com¬
pany of Ohio have declared an extra
dividend of $1 a share in addition to the
regular quarterly dividend of $4 a share
on the common stock, both dividends
payable on July 1 to stock of record on

May 27.

Anthracite Shipment*.
April anthracite shipments reported to

the anthracite buriau of information in
Philadelphia for April totalled 5,967,46">
tons, an Increase of 229,694 tons com¬

pared with those of the preceding month
and 1,153,254 more than was shipped in
April, 1920. The small shipment of that
month was the result of the switchmen's
strike, which interfered with traffic
throughout most of the month.

Fan)out Dajeri Inder Fire.

Another stock which was pitilessly as-

saulted yesterday morning by the bear
element was Famous Players, which was
driven down to 7lta, at which figure it
showed a drop from Friday's close to 3
points. Some short covering came into
the market at that point, however, which
was responsible for a rally to the closing
mark of 73, off 3'a points. Rumors that
the speculative group which has been
successful in advancing the stock in the
last two months from around 60 to well
above 80 had sold out a good sised pro¬
portion of Its holdings between 77 and
81 and the selling drive was based
to a large extent on this Information
were current.

Saoeessfiil Financing.

J. P. Morgan & Co., as syndicate man¬

agers, closed at noon yesterday the books
for the offering of $33,000,000 of E. I.
du Pont de Nemours & <'o. ten year "' j

per cent, bonds. The isue was oversub¬
scribed substantially, but no figures of
aggregate subscriptions were given out.

From Holland.

Gold arrivals reported yesterds> were

$400,000 on the Rotterdam from Holland,
consigned to Goldman, Sachs & Co.
National City Rank, Zimmermann &
Forshay and the Bankers Trust Com¬
pany.

Hall Trnffle Needed.

When the promising prospect of a fair
readjustment of railway wages and
working rules shall become a reality,
there will remain the Important need
of greater traflb as a factor In the res¬

toration of railway earning power and
credit, a leading banker- pointed out
yesterday. The stores of grain in the
Northwest and other producing territor¬
ies are reported by the president of on-

of the granger roads as thrr.> tines as

great as lie ever saw them before. Al¬
though a heavy movement of gia:n Is
exported when the new crop shall bo
brought in. the outlook for increased
traffic In ores. coal. lurnl>er, steel and
other basic commodities is not a< en¬

couraging. In the South the revival of
tallway and other business will de|» n 1
very largely on the course of the cot¬
ton market.

Fall Train Crews Costly.
The Pennsylvania Railroad's prepara¬

tions to reduce train crew- as a result
of the recent repeal of the full crew

law in Pennsylvania are rapidly being
completed and some reductions lev.,
been effe-tetl In It Pittsburgh division.
Tin repeal places the power to dcte---
mlne the adequacy of tr iln eri ws in the
handa of the Public Bervl <. Commla - on.

An Idea of th savings made possible
to carriers operating In Pennsy vanla i-
gained from the estimate of the Penn¬
sylvania Railroad that the full crew law
added $4,100,000 to Its payrolls in 102"
for 2..300 additional men. Indiana's re¬

peal of a similar law makes possible
an Annual saving of $1,000,000. New-
York's full crew law Is costing its rail¬
roads about 800,000 a year.

Hearting Hluht».

Curb activity in rights to subscribe
to the stock of the propr cd Ft'.iding
t'oal Company received Impetm from the
publication of the modified Reading a. g-
reg.-it .in plan which elimimit 1 th. pro¬
posal to pa; a 10 per cent. < ash premium
to holders of the road's general 4-. Tie-
agreement between the road and the
Government to eliminate the payment of
$10,000,000 to Its bondholders by leav¬
ing the Philadelphia and Reading Coal
and Iron Company's stock under lien
of the gen- ral mortgage w as interpreted
as a constructive market factor because
the cash position of the new coal com¬

pany will he that much stronger when
launched, and settlement of that dis¬
puted point brings the court's «b rce so

much neater.

III Hctlrr Mortgage Honda.

The Shatter Oil an Refining Company
will redeem and retire on Juno I.
through the Continental and Commercial
Trust nml Snvlngs Rank of Vr.icago,
$806,200 par value of its first mortgage
sinking fund gold bonds.

PBNWSYI.V 8*1 A Oil, MARKET.

Ott, CITY, May 14 Credit balances.
13.30, No runs or shipment* reported.

THE COAL-RAILS
The unusually promising market
position of the leading issues irp,
this group is analyzed and ex¬

plained in our

INVESTOR'S GUIDE
Write for FREE copy as it

analyzes other issues, such as

Studebaker Middle States Oil
Ilupp Motors Bethlehem Steel

Ask for t -'.'ti

remissCorporation
CUNARD BUILDING

25 Broadway, New York.

.1 Conservative Well Managed
Oil Enterprise of Great Merit

HART OIL
Properties 20,000 acres.
Production From 32 welLs.
Development- Active drill

ing Under Way.
16Consecutive Div idepds Paid
We Offer Shares at par $10

To Net 10%
Call or u rite for latest report arid
our Booklet "Oil From the In¬
vestors Standpoint."
L. A. HUGHES & CO.

Stocks and Bonds
ioo Broadway. Tel. Rector 28Y3.

STATISTICAL
BOOK

Contain* sta.il Mcs and Information
In condensed form on Stock. and
Bond.. listed on tin- leading exchanges
In United Sta:e» and Canada.

(lire, ticker abbreviations
of Stoek Exchange Issues.

Show, high and low prices for sev¬
eral years ba k on Stool: Ex hangs
and Curb Stocks and Bonds.

Valuable lo investors
for ready reference

Sent Gratis. Ask for H. 135.

Moshep^Wallacr
,, STOCKS -BONUS - SKA1N
Broadway . NewYoxdk.

ISLIFHOHXi IUHITEHAU lllO-l-S-S
fKtv'ArV. Pvoduc* Excheede..""""iConMlidsiad, 3*4. Exdunfccfltt

General Motors ;

The world's second largest
industrial enterprise, wit 1

gross sales surpassing
$500,COO,000 per annum.

Analytical report review
grouth, present status, ea

mgs, finances, divider
book- value of shares, ete.,
gether with mat Icet higlis
Ions, mailed free or.r ,'J es

Ask for H-515

KohlerBremefl#
¦STOCKS-BONDS .

32 Bro<idw«i^ Hampton H<
JtLW AOR* AU1AXV N V

p Foreignij - A remarkable
t\ Exchange booklet explain-

C tng in a simple

| Explained
varied phases of foreign exchange.
Much information will'be gleaned
from thispocket sire booklet which
will be of aid to present holder* of
foreign securities as weil as prospeo
Cve purchasers.
The fourth (reeled) edition is now
r»tdy and a Itnnud number will be
sent gratis to those interested.

fall, trtrphovr or nritr,
\%k for hooklrt H -1.1.

VH.M-Kenna aCo.
25W.4,Y-4ST. NEW YORK
/'hones, Murray Hill 2753-2754

IIINtlMIM ItRtMII orKIC l'S
in mid row n MtrioN OF

New York. Stock Exchange / irms
STOCKS AND BONDS

BO I III T lOlt ASH OH ON
CONST. RVAT IV K MAJl« . 1 *

Crawford, Pation & Lanrxon
HOTEl. ST. ANDREW. Buoy at 724

Mam <>". cr, el Broadway
IVasscrmann Bros.
5*1 5TH AV., Cor. 45th

240 41H .41'. Ret. ISth & 19th Sit,
At tin o er. iZ ltrv.fltvav

Savannah Sugar
I.AMBORN & CO.

Mfittbrr^ Nrw >ork Mwk l.*rh«r»

7 Wall St. Rector 63

BUSINESS ¦(
For .j

act i;' > .'«xi «.>,
p C.i f Cll c*

eporl.. on
dsC. M.G..

/IETROP.jLI-
ADVERTISING

120 Liberty St..
. «v York City.


